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THE KITCHEN IS THE HEART OF THE HOME
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IMPORTANCE OF KITCHEN

• Kitchen accounts for only 5% to 8% of the carpet area of an apartment.

• Addition of utility space in modern day apartments adds another 3% to 5% 

• Mid sized apartments have larger allocation of Kitchen and Utility space, together accounting for 

10% - 12% of carpet area 

• Convenience and efficiency are the key to the design and layout to accommodate storage and 

gadgets effectively.

• The only space within the home catering to the highest number of appliances and power 

consumption per unit area.

• Hardware manufacturers are undertaking extensive lifestyle research to develop their products.

Kitchen today is as important as the living room

In a post pandemic world, the kitchen has become gender agnostic and a more participative space
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EVOLUTION OF KITCHENS IN INDIA

Ancient times

• Often located 

outside the main 

living quarters

• Fueled by wood or 

charcoal

• Simple design with 

clay stove and 

copper vessels

Medieval Period

• Design became 

more complex and 

varied

• Western-style 

cooking utensils 

• Gas stoves were 

introduced

Post Independence

• Design became 

more functional and 

efficient

• Focus on ease of 

use and 

convenience

• Small and compact 

size 

Today’s Kitchen

• Incorporated 

modular designs

• Separate areas for 

cooking, storage, 

and washing

• Aesthetically 

designed
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PRESENT DAY KITCHEN

Real estate industry has embraced modular kitchens as a standard, thanks to their appeal to younger buyers

Premiumization

Higher incomes driving 

demand 

• Energy-efficient

• Connected

• AI-featured 

Customized Design

Installations based on

• Property size

• Shape

• Customer needs.

New-Age Technology 

• AI, IoT, cloud, robotics, 

and automation 

• Smart ecosystem 

solutions. 

Modern Modular 

Kitchen

• Smart storage

• Personalized design

• Space management

Smart Kitchen

• Sensor lighting

• Automated gadgets

• IoT-enabled appliances

Seamless Cooking

Built-in appliances 

• Ovens, 

• Microwaves

• Dishwashers
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INDIAN KITCHEN APPLIANCES INDUSTRY

Indian Kitchen Appliance Industry Market size likely to grow at a CAGR of 9% - 10% during 2023 - 2031

5.1

11.5

2023 2031 (E)

Market Size (USD Billion) India Kitchen Appliances Market Trends

• Premiumization and increased spending power are fueling a 

greater need for modern age kitchen appliances

• Increasing demand for luxury housing resulting in increasing 

integration of more tech-savvy and sustainable appliances

Source : Growth Market Reports, ANAROCK Research 
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INDIAN MODULAR KITCHEN INDUSTRY

Indian Modular Kitchen Market size likely to grow at a CAGR of 24% during 2024 - 2029

4.56

13.57

2024 2029 (E)

Market Size (USD Billion)

Source : Mordor Intelligence, ANAROCK Research 

India Modular Kitchen Market Trends

• Increasing demand for modern kitchen with efficient storage

• Rising awareness of home designs and aesthetics

• Rising urbanization and nuclear families resulting in increasing 

home sales
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UPCOMING REAL ESTATE ASSETS : A MAJOR ENABLER

RESIDENTIAL

3.3 lakh units to be 

delivered in 2025

COMMERCIAL

160 Mn Sq Ft of supply is 

under construction

RETAIL

30 Mn Sq Ft of supply is 

under construction

INDUSTRIAL & LOGISTICS

20 Mn Sq Ft of supply is 

under construction
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Indian Real Estate: An Overview 
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TEN TRENDS THAT SHAPED 2024 INDIAN REAL ESTATE SECTOR

1

2

3

4

5

6

7

8

9

Housing sales stabilized 

4.59 lakh units sold in 2024, a 4% less compared to 2023

INR 5.7 lakh Cr. – Units sold

16% growth over previous year

Luxury housing continues to shine

Unit share of supply in 2024 rose to 31% compared to 
22% in 2023

Double digit price appreciation in 2024

Annual price rise of 14% to 30% across the cities 

Lowest ever inventory overhang of 14 months 

Available inventory reduced by 8% in 2024 despite 
robust launches

Resurgence in office leasing

50 Mn Sq ft of net absorption driven by GCCs and flex

Retail real estate comfortably placed

Demand continues to outstrip supply

Luxury retail brands expand in India

India is a shining star amidst a gloomy global economy

PE investments range-bound

Lot of dry powder on the edge; selective investments

10
Developers focussed on business development

Over 2,515 acres transacted in 2024: 77% allocated for 
residential developments 



anarock.com11

INDIA REAL ESTATE

An organised sector and a key contributor to the economic growth and employment generation
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13%

6%

Rising Contribution (%) to GDP

71 Mn

52 Mn

40 Mn

Employment in RE Sector (Mn)

Burgeoning India RE: Market Size (USD Bn)

Source: Industry Estimates, DIPP, Construction Development includes townships, housing, built-up infrastructure and construction-development projects
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Commercial Office
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COMMERCIAL OFFICE: DEMAND-SUPPLY DYNAMICS

Net absorption created a new peak and outpaced supply 1st time after 2017 indicating resurgence in office 
leasing

Note: Grade A only. Top 7 cities include Bengaluru, Chennai, Hyderabad, Kolkata, MMR, NCR & Pune. Data on calendar year

Source: ANAROCK Research

4
0

.2 4
4

.7

3
0

.3

3
6

.4

2
9

.7

3
8

.2

3
4

.6

2
4

.4

2
6

.7

4
9

.3

3
5

.5

4
4

.9

5
7

.7
5

4
7

.8

4
8

.1

3
0

.9

3
7

.0

2
6

.8

2
6

.8 2
9

.9

3
6

.6

3
6

.6

3
0

.1

2
6

.3

4
3

.8

2
4

.7 2
7

.4

3
9

.7

3
8

.6

5
0

.0

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

18.0%

20.0%

5

15

25

35

45

55

65

75

85

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

V
a

c
a

n
c

y
 (

%
) 

N
e

w
 C

o
m

p
le

ti
o

n
 &

 N
e

t 
A

b
so

rp
ti
o

n
 (

M
n

 s
q

 f
t)

New Completion (Mn sq ft) Net Absorption (Mn sq ft) Vacancy (%)

COVID 

era

Sharp 

recovery

Previous 

peak



anarock.com14

COMMERCIAL OFFICE: DEMAND SPLIT BY REGION

Indian and USA companies dominate leasing activity
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Source: ANAROCK Research
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Retail Sector
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RETAIL SECTOR: DEMAND-SUPPLY DYNAMICS

Completion severely lags demand, with 2024 leasing matching last year's levels.

Note: Data for Top 7 cities only; Data includes only Grade A malls sized more than 2 lakh sf, excludes standalone anchors
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RETAIL SECTOR: DEMAND SPLIT BY CATEGORY

F&B accounts for 14% to 18% of the leasing resulting in demand for commercial kitchens

Note: Data for Top 7 cities only. Source: Industry Estimates, ANAROCK Research
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Residential Sector
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RESIDENTIAL SECTOR: DEMAND-SUPPLY DYNAMICS

After a remarkable surge, volumes have stabilized in 2024
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RESIDENTIAL SECTOR: NEW LAUNCHES IN THE TOP SEVEN CITIES

NCR and Bengaluru continue to grow while Hyderabad, MMR and Pune witnessed steep decline.
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RESIDENTIAL SECTOR: SALES IN THE TOP SEVEN CITIES
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RESIDENTIAL SECTOR: NEW LAUNCHES - BUDGET SEGMENTATION

The share of luxury and ultra-luxury units in 2024 is almost 3X of 2019

Note: Data indicates calendar year
Source: ANAROCK Research

Affordable: < INR 40 Lakh, Mid-end: INR 40 Lakh - INR 80 Lakh, High-end: INR 80 Lakh - INR 1.5 Cr, Luxury: INR 1.5 Cr - INR 2.5 Cr, Ultra-Luxury: > INR 2.5 Cr

Days of larger and more 

efficient kitchens to come
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RESIDENTIAL SECTOR: AVERAGE PRICES ON A RISE

Source: ANAROCK Research, Avg. prices for top 7 cities of India

Prices across cities grew 14% to 30% in the past 12 months, much higher than the previous year’s growth
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RESIDENTIAL SECTOR: MARKET SHARE OF LISTED DEVELOPERS

The market share of listed companies has remained healthy over the last 20 quarters, consistently ranging
between 9% and 16%.

Source: Compiled by ANAROCK Research
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ALTERNATIVES NOW BECOMING MAINSTREAM

Alternatives present a large opportunity amidst changing business environment

WAREHOUSING, 

INDUSTRIAL & 

LOGISTICS

(150+ Mn sq ft 

Grade A stock 

across India)

DATA CENTRES

(11 Mn sq ft 

across India, 13 

Mn sq ft to be 

added in next 3 

years)

CO-LIVING

(5.7 Mn beds by 

2025, a 36% 

increase from 

the current)

STUDENT 

HOUSING

(~ 6 Lakh 

additional beds 

in next 3-4 years)

SENIOR HOUSING

(The elderly 

population to rise 

41% over the 

next decade)
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OUTLOOK 2025

India likely to remain the fastest-growing global economy.

Inflation in check; interest rates might start to moderate further

Residential real estate demand to continue at a moderate pace; average price appreciation likely be rangebound

Luxury housing demand likely to remain robust

Affordable housing might make a comeback as the Government remains laser-focused on the ‘Housing for all’ initiative

Commercial office demand likely to remain strong driven by GCCs

Retail real estate demand to remain high

Infrastructure ramp-up to support the growth of the logistics and warehousing sector.

Government’s focus on long term development to set the tone.

Private equity investments to rise exponentially.
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1 Sizes of kitchens are likely to increase as luxury segment gains momentum

2 The market size of modular kitchens to rise at CAGR 24% 

3 The market size of appliances industry to grow at 9% to 10% till 2031

4 Growing demand for commercial offices to generate demand for storage and appliances

5 F&B retail to stimulate demand for commercial kitchens

6 As the sector grows, it will continue to create demand for hardware, storage and appliances

7 Alternative assets to drive demand for industrial kitchen directly and through catering services

KEY TAKEAWAYS
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Thank You

For bespoke research requirements, 

please connect with

 

Prashant Thakur

Regional Director & Head of Research 

prashant.thakur@anarock.com

© 2025 ANAROCK Property Consultants Pvt. Ltd. All rights reserved. 

Disclaimer: This publication is the sole property of ANAROCK Group, and must not be copied, reproduced or transmitted in any form or by any means, either in whole or in part, without the prior written consent of ANAROCK Group. The information contained in 

this publication has been obtained from sources generally regarded to be reliable. However, no representation is made, or warranty given, in respect of the accuracy of this information. We would like to be informed of any inaccuracies so that we may correct 

them. ANAROCK does not accept any liability in negligence or otherwise for any loss or damage suffered by any party resulting from reliance on this publication.

ANAROCK is a leading independent real estate services company with a presence across India and the 

Middle East. The Company has diversified interests across the real estate value chain and deploys its 

proprietary technology platform to accelerate marketing and sales across its businesses. Over the last 

seven years, the firm has grown from being a residential-focused organization to other businesses including 

Retail, Commercial, Technology, Investment Banking, Hospitality, Land, Industrial and Logistics & Data 

Centres, Research, Strategic Advisory & Valuations, Flexible spaces, and Society Management.

Founded in 2017 by industry leaders Anuj Puri and Rohin Shah, ANAROCK was built on a forward-looking 

vision of the real estate sector. With deep insights into the dynamics of the Indian real estate market, Anuj 

and Rohin anticipated the industry’s growth potential and established ANAROCK to deliver integrated 

solutions across multiple real estate segments.

ANAROCK operates in over 15 business verticals, marking its presence across all segments of the real estate 

value chain. With a team of over 2200 certified and experienced real estate professionals who operate 

across all major Indian and Middle East markets, the Company has also leveraged technological 

advancements and deployed bespoke tools across its business lines, offering a comprehensive suite of 

Real Estate solutions to all its customers.

For more information, please visit www.anarock.com

Corporate Office

ANAROCK Property Consultants Pvt. Ltd.

1002, 10th Floor, B Wing

ONE BKC, Plot No. C-66, G Block

Bandra Kurla Complex

Bandra East, Mumbai 400 051

mailto:prashant.thakur@anarock.com
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